Tabena: Mpernes Ha UHBECTULMM

BpegHocT Ha

(o], [IT T7F] Hasus Ha npoekToT MHBECTULMjaTa co
BKayyeH A/1B

n 6 T - By6aHoj -
Besuanm 3rpap., a Ha fIokanHa yauua Tpado - by6aHoj 3.766,442
Cmonejua dasa 2

PekoHcTpyKumja Ha yamua ,,206“ Bo Hacenba BeHely,

[Oebap ) 1,644,821
P j ’ .
E€KOHCTPYKLMja Ha YIULM U KpaLy, BO H. M 4,362,915
Jlncnyanu
Mnackmua PekoHcTpyKuMja Ha Kpaum o yauua MP19 Bo H.m
o 1,916,532
MNperneso

PeKoHCTpYK MAa n eXa6MnMTa Vl‘a Ha NOKaseH naTt
Lenrap Xyna PyKumja v p e 8,797,289
0 ceno Man ManpagHuK, yIUUM M HUBHU Kpaum

20,487,999




OnwTtuHa

Tabena: MNpernes, Ha MHBECTULMMN U CTPYKTYpa Ha pUHAHCUpatbe

Hasus Ha npoeKkToT

M3rpagba Ha nokanHa yamua

BpepgHocT Ha
MHBECTULUMjaTa

co BKkayueH 1B
(MKA)

KoduHaHcupare

AeHapu

CpeactBa og
BPP

BeBuaHu Tpado - bybaHoj - Cmonejua dasa 3,766,442 0.00% 3,766,442
2
P j 206"
De6ap CHOHCTRYRUMJA Ha YIUE 1,644,821 0.00%| 1,644,821
B0 Hacenba BeHel, 2
PeKoHCTpyKumja n
6 .
MhacHiua pexabuauTaumja Ha noKaHm 6,279,447 0.00%| 6,279,447
YAULM BO H.M. JIUCUYAHU U H.M.
Mperneso
PeKoHcTpyKLuMja
LeHTtap yna pexabunuTaumja Ha naT Bo ceno 8,797,289 0.00% 8,797,289
Man NanpagHuk
20,487,999 0.00%| 20,487,999




Tabena: Cost-Benefit aHanuza - OnwTnHa BesyaHu

FoguHa
UHBectnummn
UHBecTMumm OnwTmnHa BesyaHn -3,766,442
BKynHO nHBecTuumnmn -3,766,442 0 0 0 0 0 0 0 0 0 0
KopucHoctun
OyeKyBaHW MHBECTULMWN 04, NPUBATHU CyBjeKTH 1,000,000 1,000,000 1,000,000
KomyHanuu 100,000 100,000 100,000 0 0
[aHoK Ha umoTt 1,000 2,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000
3awTeam o4 HamaneHW onepaTUBHU TPOLLOLM 3a
BO3M/1aTa (ropMBO, OAPIKYBatbE) 166,225 166,225 166,225 166,225 166,225 166,225 166,225 166,225 166,225 166,225
3alwTeam BO Bpeme 517,129 517,129 517,129 517,129 517,129 517,129 517,129 517,129 517,129 517,129
HeTo npuxoau of, 3ronemeHu TYpUCTUYKM aKTUBHOCTH 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000
BKynHo npuxogu 0 1,843,354 1,844,354 1,845,354 746,354 746,354 746,354 746,354 746,354 746,354 746,354
Tpowouu
Tpowouy 3a ogpKyBarbe nat - OnwTmHa BeByaHu -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664
BKynHo Tpowouu 0 0 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664 -37,664
OnepaTtnBHa f06MBKa 0 1,843,354 1,806,690 1,807,690 708,690 708,690 708,690 708,690 708,690 708,690 708,690
[OTOBMHCKM TEK -3,766,442 1,843,354 1,806,690 1,807,690 708,690 708,690 708,690 708,690 708,690 708,690 708,690
Pe3nayanHa BpegHocT 20,248,273
HeTo rotToBMHCKM TeK -3,766,442 1,843,354 1,806,690 1,807,690 708,690 708,690 708,690 708,690 708,690 708,690| 20,956,963
KymynatuseH HETO rOTOBUHCKM TeK -3,766,442] -1,923,088 -116,398 1,691,291 2,399,981 3,108,670 3,817,360 4,526,049 5,234,739 5,943,429| 26,900,391
MNepuog Ha BpaKkatbe Ha MHBeCTMLMjaTa 3
NPV 19,594,355
OVUCKOHTHA CTanka 3.50%
NPV Ha nHWUMjanHaTa UHBECTULM] -3,766,442
NPV Ha onepaTtvBHaTa f06uBKa 8,701,851
|Benefit/Cost Ratio 2.31




Tabena: Cost-Benefit aHanunza - OnwTnHa Oebap

ro,qMHal
UHBectnummn
NHBecTMumn OnwTtuHa febap -1,644,821
BKynHO nHBecTuumnmn -1,644,821 0 0 0 0 0 0 0 0 0 0
KopucHoctun
OyeKyBaHW MHBECTULMWN 04, NPUBATHU CyBjeKTH 600,000 600,000 600,000
KomyHanuu 0 0 0 0 0 0 0 0 0 0
JaHoK Ha umot 0 0 0 0 0 0 0 0 0 0
3awTeam o4 HamaneHW onepaTUBHU TPOLLOLM 3a
BO3M/1aTa (ropMBO, OAPIKYBatbE) 70,407 70,407 70,407 70,407 70,407 70,407 70,407 70,407 70,407 70,407
3alwTeam BO Bpeme 328,501 328,501 328,501 328,501 328,501 328,501 328,501 328,501 328,501 328,501
HeTo npuxoau of, 3ronemeHu TYpUCTUYKM aKTUBHOCTH 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000
BKynHo npuxogu 0 1,058,908 1,058,908 1,058,908 458,908 458,908 458,908 458,908 458,908 458,908 458,908
Tpowouu
Tpowouy 3a ogprKyBake nat - OnwTtnHa Jebap -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448
BKynHo Tpowouu 0 0 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448 -16,448
OnepaTtnBHa f06MBKa 0 1,058,908 1,042,460 1,042,460 442,460 442,460 442,460 442,460 442,460 442,460 442,460
[OTOBMHCKM TEK -1,644,821 1,058,908 1,042,460 1,042,460 442,460 442,460 442,460 442,460 442,460 442,460 442,460
Pe3nayanHa BpegHocT 12,641,706
HeTo rotToBMHCKM TeK -1,644,821 1,058,908 1,042,460 1,042,460 442,460 442,460 442,460 442,460 442,460 442,460| 13,084,166
KymynatuseH HETO rOTOBUHCKM TeK -1,644,821 -585,913 456,547 1,499,006 1,941,466 2,383,926 2,826,386 3,268,845 3,711,305 4,153,765| 17,237,931
MNepuog Ha BpaKkatbe Ha MHBeCTMLMjaTa 2
NPV 12,693,760
OVUCKOHTHA CTanka 3.50%
NPV Ha nHWUMjanHaTa UHBECTULM] -1,644,821
NPV Ha onepaTtvBHaTa f06uBKa 5,194,818
|Benefit/Cost Ratio 3.16




Tabena: Cost-Benefit aHanusa - OnwTtrHa MNaacHUua

FoguHa
UHBectnummn
UHBecTMumnm OnwTtmHa MaacHuua -6,279,447
BKynHO nHBecTuumnmn -6,279,447 0 0 0 0 0 0 0 0 0 0
KopucHoctun
OyeKyBaHW MHBECTULMWN 04, NPUBATHU CyBjeKTH 1,000,000 1,000,000 1,000,000 1,000,000 0
KomyHanuu 100,000 100,000 100,000 100,000 0 0 0 0 0 0
[aHoK Ha umoTt 1,000 2,000 3,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000
3awTeam o4 HamaneHW onepaTUBHU TPOLLOLM 3a
BO3M/1aTa (ropMBO, OAPIKYBatbE) 303,534 303,534 303,534 303,534 303,534 303,534 303,534 303,534 303,534 303,534
3alwTeam BO Bpeme 755,312 755,312 755,312 755,312 755,312 755,312 755,312 755,312 755,312 755,312
HeTo npuxoau of, 3ronemeHu TYpUCTUYKM aKTUBHOCTH 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
BKynHo npuxogu 0 2,359,846 2,360,846 2,361,846 2,362,846 1,262,846 1,262,846 1,262,846 1,262,846 1,262,846 1,262,846
Tpowouu
Tpowouyu 3a ogp:KyBare nat - OnwTmHa NaacHuua -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794
BKynHo Tpowouu 0 0 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794 -62,794
OnepaTtnBHa f06MBKa 0 2,359,846 2,298,052 2,299,052 2,300,052 1,200,052 1,200,052 1,200,052 1,200,052 1,200,052 1,200,052
[OTOBMHCKM TEK -6,279,447 2,359,846 2,298,052 2,299,052 2,300,052 1,200,052 1,200,052 1,200,052 1,200,052 1,200,052 1,200,052
Pe3nayanHa BpegHocT 34,287,194
HeTo rotToBMHCKM TeK -6,279,447 2,359,846 2,298,052 2,299,052 2,300,052 1,200,052 1,200,052 1,200,052 1,200,052 1,200,052| 35,487,246
KymynatuseH HETO rOTOBUHCKM TeK -6,279,447( -3,919,601| -1,621,549 677,503 2,977,555 4,177,606 5,377,658 6,577,710 7,777,762 8,977,814 44,465,059
MNepuog Ha BpaKkatbe Ha MHBeCTMLMjaTa 3
NPV 32,103,138
OVUCKOHTHA CTanka 3.50%
NPV Ha nHWUMjanHaTa UHBECTULM] -6,279,447
NPV Ha onepaTtvBHaTa f06uBKa 13,599,756
|Benefit/Cost Ratio 2.17




Tabena: Cost-Benefit aHanuza - OnwTmHa LleHTap Kyna

ro,qMHal
UHBectnummn
MHeectnumm OnwTnHa LeHtap XKyna -8,797,289
BKynHO nHBecTuumnmn -8,797,289 0 0 0 0 0 0 0 0 0 0
KopucHoctun
OyeKyBaHW MHBECTULMWN 04, NPUBATHU CyBjeKTH 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
KomyHanuu 100,000 100,000 100,000 100,000 100,000 0 0 0 0 0
[aHoK Ha umoTt 1,000 2,000 3,000 4,000 5,000 5,000 5,000 5,000 5,000 5,000
3awTeam o4 HamaneHW onepaTUBHU TPOLLOLM 3a
BO3M/1aTa (ropMBO, OAPIKYBatbE) 864,927 864,927 864,927 864,927 864,927 864,927 864,927 864,927 864,927 864,927
3alwTeam BO Bpeme 896,783 896,783 896,783 896,783 896,783 896,783 896,783 896,783 896,783 896,783
HeTo npuxoau of, 3ronemeHu TYpUCTUYKM aKTUBHOCTH 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
BKynHo npuxogu 0 3,062,711 3,063,711 3,064,711 3,065,711 3,066,711 1,966,711 1,966,711 1,966,711 1,966,711 1,966,711
Tpowouu
Tpowouy 3a ogp:KyBare nat - OnwtmHa LleHTap HKyna -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973
BKynHo Tpowouu | 0 0 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973 -87,973
OnepaTtnBHa f06MBKa | 0 3,062,711 2,975,738 2,976,738 2,977,738 2,978,738 1,878,738 1,878,738 1,878,738 1,878,738 1,878,738
[OTOBMHCKM TEK -8,797,289 3,062,711 2,975,738 2,976,738 2,977,738 2,978,738 1,878,738 1,878,738 1,878,738 1,878,738 1,878,738
Pe3nayanHa BpegHocT 53,678,226
HeTo rotToBMHCKM TeK -8,797,289 3,062,711 2,975,738 2,976,738 2,977,738 2,978,738 1,878,738 1,878,738 1,878,738 1,878,738| 55,556,964
KymynatuseH HETO rOTOBUHCKM TeK -8,797,289| -5,734,578| -2,758,840 217,898 3,195,636 6,174,373 8,053,111 9,931,849 11,810,587 13,689,325| 69,246,289
MNepuog Ha BpaKkatbe Ha MHBeCTMLMjaTa 3
NPV 49,923,152
OVUCKOHTHA CTanka 3.50%
NPV Ha nHWUMjanHaTa UHBECTULM] -8,797,289
NPV Ha onepaTtvBHaTa f06uBKa 19,968,055

|Benefit/Cost Ratio 2.27




Tabena: Cost-Benefit aHanuza - peaume

BesyaHu [ebap MnacHuua LleHTap XKyna BkynHo
NPV Ha MHUUMjanHaTa UHBECTULUM] 3,766,442 1,644,821 6,279,447 8,797,289 20,487,999
NPV Ha onepaTtvBHaTa fo6uBKa 8,701,851 5,194,818 13,599,756 19,968,055 47,464,480
|Benefit/Cost Ratio 2.31 3.16 2.17 2.27 2.32

Tabena: Cost-Benefit aHanuza - peaume

Heto cerawHa

BpeAHOCT Ha uaHUTe Benefit/Cost
OnwTKHa BKyneH 6yyer
E€KOHOMCKM Koedpuumenr
npUAO6UBKU
BeBuaHu 3,766,442 8,701,851 231
[ebap 1,644,821 5,194,818 3.16
MnacHuua 6,279,447 13,599,756 2.17
LieHntap Xyna 8,797,289 19,968,055 2.27
BKynHO 20,487,999 47,464,480 2.32




Tabena: 3awTeam og HaManeHu TPAHCNOPTHU TPOWOUU U O4pXKYyBake Ha BO3MaaTa

Napamerap EanHMUa mepka BeBuyaHun Aebap MnacHuua Ll)::;zp

[onxuHa Ha nat / yanua meTpu 647 137 945 2,244
TeKoBHa npoceyHa 6p3nHa KM/4yac 10 10 10 20
HoBa npoceyHa 6p3nHa KM/4yac 40 40 40 40
lMpoceyHa TEKOBHA NOTPOLLYBaYKa nntpr/100 Km 10 10 10 10
MpoceyHa HOBA NOTPOLUYBAYKa nntpr/100 Km 6 6 6 6
dpekBeHuMja Ha BO3MAA) BO3W/a AHEBHO 200 400 250 300
MN3MWUHATU KUNOMETPU AHEBHO KM/feH 129.38 54.80 236.25 673.20
MN3MWHATU KUNOMETPU roAULLHO KM/rogmiiHo 47,223 20,002 86,231 245,718
MNoTpoluyBayKka cera (N1MTpu ropmso) nnTpn 4,722 2,000 8,623 24,572
MNoTpoluyBayka nocae (AMTpu ropmeo) nnTpn 2,833 1,200 5,174 14,743
3awrTega (nuTpu ropneo) nnTpn 1,889 800 3,449 9,829
LleHa Ha ropusoTo fAeHapu/nvtap 80 80 80 80
3awTena (aeHapu) AeHapu 151,114 64,006 275,940 786,298
3awTeam BO HAMANEHW TPOLLOLM 33

oAp:KyBakbe Ha Bo3unaTa (10% opg, AeHapu 15,111 6,401 27,594 78,630
TPOLIOUMTE 33 FOPUBO)

BkynHo 3awreamn 166,225 70,407 303,534 864,927




Tabena: 3awTeam Bo Bpeme

LenTap
Napametap Ep.mepka BesuyaHu Oeb6ap MnacHuua Myna
JonxuHa Ha yamua KM 0.647 0.137 0.945 2.244
bp3uHa Ha ABUKere npes nHBecTMumja Km/4ac 10 10 10 20
Bpeme Ha aBukerbe npes MHBEeCTUUM]a 4acoBW MO BO3MO 0.0647 0.0137 0.0945 0.1122
Bp3uHa Ha ABUXKErbe MoC/ie MHBECTMUMja  [Km/yac 40 40 40 40
Bpeme Ha ABWMXKere nocne UHBecTuumja 4acoBM MO BO3WNIO 0.0162 0.0034 0.0236 0.0561
3alwTena Ha Bpeme no BO3na0 4acoBM MO BO3WNO 0.0485 0.0103 0.0709 0.0561
dpekBeHUMja HAa BO3UAA AHEBHO 6poj Ha Bo3uAa 100 300 100 150
BKynHa 3awwTesa Ha Bpeme JHEBHO 4acoBM Ha AeH 4.85 3.08 7.09 8.42
BKynHa 3awwTesa Ha Bpeme rognwHo 4acoBM rogmMLIHO 1,771.16 1,125.11 2,586.94 3,071.48
MpoceyHa caaTHUHa Bo PCM AeHapu/yac 291.97 291.97 291.97 291.97
BKynHo 3awrtena Bo Bpeme AeHapu / roguwHo 517,129 328,501 755,312 896,783

2,497,726



